HAND 

DELIVERED 

<Hj§>. Spouse of ivtpcegerttattoeS 

COMMITTEE ON ETHICS 
©Hasffjtngton, ®C 20515 

February 11,2019 

Mr. Russell M. Fulcher 
U.S. House of Representatives 
1520 Longworth House Office Building 
Washington, DC 20515 

Dear Colleague: 

Copies of your 2017 and 2018 Financial Disclosure Statements, as filed with the Clerk of the 
House, have been forwarded to this Committee for review. Examination of your Statements suggest 
the need for additional information or other amendments as noted on the enclosed checklists. 

Please submit any necessary amendments to the Clerk of the House within 30 days of the 
date of this letter. Please be advised that pursuant to section 104(d)(1) of the Ethics in Government 
Act of 1978 (EIGA), any individual filing a required Statement, including amendments, more than 30 
days after the due date shall pay a $200 late filing fee to the United States Treasury. In addition, any 
individual who knowingly and willfully fails to file or falsifies any Statement required under the 
EIGA may be assessed a maximum civil penalty of up to $59,028 and subjected to c riminal 
prosecution. Therefore, you must promptly file the requested amendments to comply with the 
statutory requirement. 

You may amend your Financial Disclosure Statements either by using the electronic filing 
system, writing a letter addressed to the Clerk which identifies the section(s) of the Statements that 
you are amending or by completing a new paper Statement and indicating in the appropriate place 
that it is an amendment. You may obtain a blank Statement for this purpose from file Committee’s 
Web site at https://ethics.house.gov in the “Financial Disclosure” section. The amendments should 
be submitted to the Legislative Resource Center either electronically or in paper to Room B-81 
Cannon House Office Building, Washington, DC 20515. 
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If you have any questions concerning proper completion of the amendments or do not agree 
that your Statements require amendments, please contact the Committee at (202)225-7103. 
Committee Staff is also available to review the amendments prior to filing. If you would like such a 
review, please email your request to financiaI.disclosure@mail.house.gov. 

Sincerely, 

Theodore E. Deutch 
Chairman 


TED/KEM:tns 

Enclosure 


Kenny It. Marchant 


venny it. Marcnant 
Ranking Member 



H.g>. House ot Eeprestntattots 

COMMITTEE ON ETHICS 

©Hashtngton, 2XC 20515 


February 11,2019 

Mr. Russell M. Fulcher 
U.S. House of Representatives 
1520 Longworth House Office Building 
Washington, DC 20515 

Dear Colleague: 

Copies of your 2017 and 2018 Financial Disclosure Statements, as filed with the Clerk of the 
House, have been forwarded to this Committee for review. Examination of your Statements suggest 
the need for additional information or other amendments as noted on the enclosed checklists. 

Please submit any necessary amendments to the Clerk of the House within 30 days of the 
date of this letter. Please be advised that pursuant to section 104(d)(1) of the Ethics in Government 
Act of 1978 (EIGA), any individual filing a required Statement, including amendments, more than 30 
days after the due date shall pay a $200 late filing fee to the United States Treasury. In addition, any 
individual who knowingly and willfully fails to file or falsifies any Statement required under the 
EIGA may be assessed a maximum civil penalty of up to $59,028 and subjected to criminal 
prosecution. Therefore, you must promptly file the requested amendments to comply with the 
statutory requirement. 

You may amend your Financial Disclosure Statements either by using the electronic filing 
system, writing a letter addressed to the Clerk which identifies the section(s) of the Statements that 
you are amending or by completing a new paper Statement and indicating in the appropriate place 
that it is an amendment. You may obtain a blank Statement for this purpose from the Committee’s 
Web site at https://ethics.house.gov in the “Financial Disclosure” section. The amendments should 
be submitted to the Legislative Resource Center either electronically or in paper to Room B-81 
Cannon House Office Building, Washington, DC 20515. 
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If you have any questions concerning proper completion of the amendments or do not agree 
that your Statements require amendments, please contact the Committee at (202)225-7103. 
Committee Staff is also available to review the amendments prior to filing. If you would like such a 
review, please email your request to financial.disclosure@mail.house.gov. 


Sincerely, 



Chairman Ranking Member 


TED/KEM:tns 


Enclosure 



U.S. House of Representatives 
Committee on Ethics 
Washington, DC 20515 


May 23, 2019 


Re: Response to request for further information dated April 22, 2019 (attached) 

For Report dated 9-20-18: 

1. Report is correctly dated 9-20-18. 

2. ID San Travasa, LLC does not own a single plot of real property. It is a Real Estate 
Investment Partnership. ID San Travasa's sole purpose is to have a percentage 
ownership in its' parent company, San Travasa, LLC. San Travasa, LLC is a 
residential development project in the greater Phoenix, AZ area. 

3. SEP-IRA and State Retirement (PERSI) statements showing balances 12-31-2016, 
12-31-2017, and 9-20-2018 from are attached and identified as "Exhibit F". 

4. Correct date of safe of vacation home was 06-18-18. 

For Report dated 11-27-17: 

5. Rental Income from vacation home between Jan. 1, 2017 and July 31, 2017 was 
$1,916.25 as identified in "Exhibit G". 



urmau - r w: rre-acreen 


Page 1 of3 


M Gmail 


Russ Fulcher <russfulch0f@g1nail.com> 


FW: Pre-Screen 

4 messages 


Bayer, Cliff <Cltff.Bayer@mail.house.gov> Mon, Apr 22,2019 at 9:31 AM 

To: "russfu lcher@gmail.com" <russfutcher@gmail.com> 


Cliff Bayer 

Chief of Staff 

Rep. Russ Fulcher (ID-01) 

1520 Longworth HOB 

Washington, D C. 20515 

(202)225-6611 

OO® 


From: Sloans, Tonya 

Sent: Monday, April 22, 2019 9:24 AM 

To: Bayer, Cliff <Cliff.Bayer@mai! house.gov> 

Subject: RE: Pre-Screen 


Cliff. 


Thank you so much for the reply! I have reviewed your draft amendments and discovered the following issues: 


/ 1. “For Report dated 9-10-18’ should be “For Report dated 9-20-18.’ 

I 2. if “San Travasa, LLC" only owns a single plot of real property, please indicate such. As well, a description of the 
\ business activity will not be required. 

3. For the SEP-1 RA and the State Retirement Plan (PERSI), foe statements that you submit must show foe balance as 
j of 12/31/2016,12/31/2017, and 9/20/2018. This is because your reporting period for both of your candidate reports 
/ are 1/1/2016-11/27/17 & 1/1/2017-9/20/18. 

^ 4. You state that you sold foe vacation home on 6/18/19; I believe you mean 6/18/18. Please make foe correction. 

! However, it wilt have to be reported on foe report filed 11-27-17, since foe property was held during foe reporting 

} period (1/1/2016-11/27/17). (Please note that foe property is only reportable if the property generated any rental 

f income. In that case, it is reportable on Schedule A (Asset & Unearned Income) and Schedule D (Liabilities)). 

5. ‘For Report dated 11-27-18’ should be “For Report dated 11-27-17.’ 
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U.S. House of Representatives 
Committee on Ethics 
Washington, DC 20515 


March 10, 2019 


Re: Response to request for further information dated February 11, 2019 

For Report dated 9-10-18: 

Schedule A: 

- A.3b: 

Property Sold: Residential property at: 

4035 S. Linder Rd. 

Meridian, ID 83642 

- A.3c: 

ID San Travasa, LLC is a Real Estate Investment partnership. Administrative 
services for the partnership are located at: 

839 S. Bridgeway Place 
Eagle, ID 83616 

I have a small ownership percentage in this entity. 

- A.7: 

SEP IRA Account underlying assets are attached to this document and 
identified as "Exhibit A" 

- State Retirement Plan (PERSI) account holdings are attached to this document 
and identified as "Exhibit B" 

Schedule D: 

- The Vacation property was sold on 6-18-19. 


For Report dated 11*27-18: 

Schedule A: 

- A.3c: 

Resolute, LLC was affiliated with only one property/transaction type: and that 
was the vacation property in McCall, Idaho - which was sold on 6-18-19. Also 
included for verification that there was no income, was the Owner Statement 
identified as "Exhibit D" 

- A.4 



ID San Travasa, LLC a real estate investment partnership of which I have a 
small ownership percentage. The value as of 12-31-2019 was $5,944. 

- A.7: 

SEP IRA Account underlying assets are attached to this document and 
identified as "Exhibit A". 

Schedule D: 

- D5: 

The Vacation property was sold on 6-18-19. 

Schedule E: 

- I checked "yes" regarding "reportable positions" because I was, and continue 
to be a member of Resolute, LLC, Imperium, LLC, and Idaho San Travasa, LLC. 



CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES 


Name: Fulcher, Russell 

Filer Status: CC-ID01 

Type of Report: Candidate Report 09/20/2018 

FIRST / SIGNATURE PAGE 
n 1* Filer information incomplete or insufficient 
H 2. Preliminary Information box(es) not checked 
n 3. Trust holdings and/or spouse/dependent Exemption 
box(es) not checked 

I I 4. Trust/Spouse Exemption box(es) marked “yes” 

FI 5. Statement not properly signed or dated 

□ 6. Other 

SCHEDULE A. ASSETS & “UNEARNED” INCOME 
I | 1. Box on page 1 checked “yes” but no data reported 

□ 2. Trusts box on p, 1 marked “yes” but no trust reported 
£3 3. Identity not properly reported 

i~| a. Incomplete fund or other asset name 
£3 b. Real estate identification not provided/insufficient 
c. Private business - type / location not provided 

□ 4. Value of asset not properly reported 

□ 5. Type and/or Amount of Income not properly shown 
0 6. Capital gains on sale reported to exceed $200 on 

Sch. B are not consistently reported on Sch. A 
[X] 7. Fund/IRA/401k/trust underlying assets not reported 
0 8. Type of life insurance not properly reported 
I | 9. Other 

SCHEDULE B. TRANSACTIONS (N/A FOR NEW FILERS] 
0 1. Box on page 1 checked “yes” but no data reported 
0 2. Account identity not properly shown 
0 3. Type of transaction (P, S, E) not properly shown 
0 4. Date not properly shown 
0 5. Category of value not properly shown 
0 6. New/old holding not shown as acquisition/sale 
0 7. Listed asset not shown on Sch. A 
0 8. Other 

SCHEDULE C EARNED INCOME 
0 1. Box on page 1 checked “yes” but no data reported 

□ 2. Source and/or type not properly shown 
0 3. Gross amount not properly shown 

□ 4. Outside earned income limit exceeded (i.c., $27,765) 
0 5, Teaching Fee no approval letter filed 

|~] 6. Other 

SCHEDULE D. LIABILITIES 

□ i. Box on page 1 checked “yes” but no data reported 

I | 2. Creditor/Type of Liability not sufficiently identified 

□ j. Date Liability Incurred not provided/insufficient 

□ 4. Amount of Liability not properly reported 
[X] 5. Mortgaged property not listed on Sch. A 
0 6. Other 


SCHEDULE E. POSITIONS 

□ ! . Box on page 1 checked “yes” but no data reported 
0 2. Position(s) not sufficiently identified 

0 3. Organization not sufficiently identified 
n 4. Other 

SCHEDULE F. AGREEMENTS 

□ l . Box on page 1 checked “yes” but no data reported 

□ 2. More detail needed on agreements 

□ 3. Future employment agreements or jobs accepted 

while in office not reported 
0 4. Other 

SCHEDULE G. GIFTS [N/A FOR NEW FILERS) 

0 1. Box on page 1 checked “yes” but no data reported 
0 2. Source/description not sufficient 

□ 3. Value not properly reported 

□ 4. Gift appears not to be acceptable under gift rule 
0 5. Other 

SCHEDULE H. TRAVEL )N/A FOR NEW FILERS) 

0 1. Box on page 1 checked “yes” but no data reported 
fl 2. Source not sufficient 
0 3. Dates of travel not reported 
0 4. Description/itinerary not sufficient 
0 5. Food/lodging/personal days response insufficient 
0 6. 4/7 day limit on private travel exceeded 
0 7. No record of travel pre-approval(s) by Committee 
0 8. Travel approval granted but trip(s) not reported 
0 9. Other 

SCHEDULE I. PAYMENTS MADE TO CHARITY IN LIEU 
OF HONORARIA )N/A FOR NEW FILERS| 

0 1. Payments in lieu of honoraria not reported properly 
0 2. Limit of $2,000 per event exceeded 
0 3. Confidential list of charities not received 
^ (i.e., separate sealed green envelope) 

0 4. Other 

SCHEDULE J. COMPENSATION IN EXCESS OF $5,000 
0 I. Box on page 1 checked “yes” but no data reported 
0 2. Source not sufficiently identified 

□ 3. Description of duties not sufficient 
0 4, Other 

0 NO EXCEPTIONS WERE NOTED. 

D etail on Checked Item(s): __ 

Schedule A: 

J • A3b: Please clearly identify and report the 

location (city & state) of the real property sold. 

/. A.3c: Please confirm the city and state as well as 

provide a brief description of the nature of business 
for the ID Travasa, LLC. 


Created on 1/16/2019 
Last printed 1/16/2019 
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CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES 


• A.7: Please provide the underlying assets for the 

following: 

i/p SEP IRA 
' d State Retirement Plan 

Schedule D: 

yt D.5: The vacation property is not clearly reported 
and listed on Schedule A. 


Created on 1 /16/2019 
Last printed 1/16/2019 


Fulcher, Russell, CC ID01, Candidate Report 09„20.2018_FD Checklist CY 2017 
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PREUMWARY INFORMATION - ANSWER EACH OF THESE QUESTIONS 


A. Dtp you, your tpouss, or your dspSRdwH chfcfc 

A Ownsrtf rsportsHs assotlhst wss worth morwttton$1,000 st the | 

snd of tbs raporbng period? «c Yss 

b. RscmW* mors fiwi $200 h unowned mcoms from wy wportatts 
sssst during ths reporting period? 

□ 
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Kl 


C. Did you hoW eny reportmt* posttons during trs rsportng v f 

period or lei toe genet cMsndPr yeer up trough the data of ffcnq? L 
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Mo | 
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C. Old you or your spouse Nwt'vnsif tworo* (e-g., sstoriss, T7 

honorwrisk or pswstoi^^A JsSrfcuMons)of S200 <r more during tie Y«s /\ 
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l"*l 
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| i 
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outride way during its feportng period or In the outer* oetendsr r ** 
yeer up trough tie dels o'Ong? 
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h ! 
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0. Did you. your spouse, or yotr dependent cMM hers soy reported# yes 

hebMty (men fust 110*000’} * my polrt. during ths reporting period? 


Ho 

□ 

r 

X Old you recefrs compenssion of mors tun IflkOOQ Horn s y M 

•ingte source in the curer* yeer and ]*g prior years? 

c 

1- 



ATTACH THE CORRE8POMMNO SCHEDULE IF YOU ANSWER “YES* 

THIS FORM INCLUDES ONLY THE SCHEDULES THAT YOU ARE REQUIRED TO COMPLETE 


EXCLUSION OF SPOUSE, 


r, OR TRUST INFORMATION. ANSWER BOTH OF THESE QUESTIONS 




























































































































































SCHEDULE C~ EARNED INCOME 
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SCHEDULE 0 - LIABILITIES 
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SCHEDULE E - POSmONS 
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CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES 


Name: Fulcher, Russell 

Filer Status: CC - ID01 

Type of Report: Candidate Report 11/27/2017 

FIRST / SIGNATURE PAGE 

□ L Filer information incomplete or insufficient 

□ 2. Preliminary Information box(es) not checked 

PI 3. Trust holdings and/or spouse/dependent Exemption 
box(es) not checked 

0 4. Trust/Spouse Exemption box(es) marked “yes'’ 

PI 5. Statement not properly signed or dated 
0 6. Other 

SCHEDULE A. ASSETS & “UNEARNED” INCOME 
0 1. Box on page 1 checked “yes” but no data reported 
0 2. Trusts box on p. 1 marked “yes” but no trust reported 
0 3. Identity not properly reported 
0 a. Incomplete fund or other asset name 
0 b. Real estate identification not provided/insufficient 
0 c. Private business - type / location not provided 
0 4. Value of asset not properly reported 
0 5. Type and/or Amount of Income not properly shown 
0 6. Capital gains on sale reported to exceed $200 on 
Sch. B are not consistently reported on Sch. A 
0 7. Fimd/IRA/401k/trust underlying assets not reported 
0 8. Type of life insurance not properly reported 
0 9. Other 

SCHEDULE B» TRANSACTIONS fN/A FOR NEW FILERS) 
0 1. Box on page 1 checked “yes” but no data reported 
0 2. Account identity not properly shown 
0 3. Type of transaction (P, S, E) not properly shown 
0 4, Date not properly shown 
0 5. Category of value not properly shown 
0 6. New/old holding not shown as acquisition/sale 
0 7. Listed asset not shownun Sch. A 
0 8. Other 

SCHEDULE C. EARNED INCOME 

0 1. Box on page 1 checked “yes” but no data reported 

0 2. Source and/or type not properly shown 

0 3. Gross amount not properly shown 

04. Outside earned income limit exceeded (i.e., $27,765) 

0 5. Teaching Fee - no approval letter filed 

0 6. Other 

SCHEDULED. LIABILITIES 

0 1. Box on page 1 checked “yes” but no data reported 
0 2. CreditorfType of Liability not sufficiently identified 
0 3. Date Liability Incurred not provided/insufficient 
0 4. Amount of Liability not properly reported 
Ex] 5. Mortgaged property not listed on Sch. A 
0 6. Other 


SCHEDULE E. POSITIONS 

0 1. Box on page 1 checked “yes” but no data reported 
02 . Position(s) not sufficiently identified 

□ 3. Organization not sufficiently identified 
0 4. Other 

SCHEDULE F. AGREEMENTS 
0 1. Box on page 1 checked “yes” but no data reported 
0 2. More detail needed on agreements 
0 3. Future employment agreements or jobs accepted 
while in office not reported 
0 4. Other 

SCHEDULE G. GIFTS [N/A FOR NEW FILERS) 

0 1. Box on page 1 checked “yes” but no data reported 
0 2. Source/description not sufficient 
0 3. Value not properly reported 
0 4. Gift appears not to be acceptable under gift rule 
I 1 5. Other 

SCHEDULE H. TRAVEL )N/A FOR NEW FILERS) 

0 1. Box on page 1 checked “yes” but no data reported 
0 2. Source not sufficient 
0 3. Dates of travel not reported 
0 4. Description/itinerary not sufficient 
0 5. Food/lodging/personal days response insufficient 
0 6. 4/7 day limit on private travel exceeded 
0 7. No record of travel pre-approval(s) by Committee 
0 8. Travel approval granted but trip(s) not reported 
0 9. Other 

SCHEDULE I. PAYMENTS MADE TO CHARITY IN LIEU 
OF HONORARIA |N/A FOR NEW FILERS) 

0 1. Payments in lieu of honoraria not reported properly 
0 2. Limit of $2,000 per event exceeded 

□ 3. Confidential list of charities not received 

(i.e., separate sealed green envelope) 

□ 4. Other 

SCHEDULE J. COMPENSATION IN EXCESS OF $5,000 

□ l . Box on page 1 checked “yes” but no data reported 

□ 2. Source not sufficiently identified 

□ 3 . Description of duties not sufficient 

□ 4. Other 

□ NO EXCEPTIONS WERE NOTED. 

_Detail on Checked Item(s): _ 


Schedule A: 

A.3c: Please report the amount and type of income 
including the location and nature of business for 
the following: 

x o Resolute, LLC 

1 /• A.4: Please report the value of the ID San Travasa, 

LLC rental property. 

I • A.7: Please provide the underlying assets for the 

IRA account. 


Created on 1/16/2019 
Last printed 1/16/2019 
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CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES 


Schedule D: 

' • D.5: The McCall, ID mortgaged property is not 

listed on Schedule A. 

Schedule E: 

• The Box on page 1 is checked “y es ” but not data is 
reported. 


Created on 1/16/2019 Fulcher, Russell, CC IDO 1 , Candidate Report 11.27.2018_FD Checklist CY 2017 

Last printed 1/16/2019 ^ 
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preliminary information -answer each of these questions 
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ATTACH THE CORRESPOND**} SCHEDULE IF YOU AMSWBl “YES* 

THIS FORM INCLUDES ONLY THE SCHEDULES THAT YOU ARE RESUMED TO COMPLETE 


EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER BOTH OF THESE QUESTIONS 












SCHEDULE A - ASSETS & “UNEARNED INCOME" 
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SCHEDULE C - EARNED INCOME 
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SCHEDULE D - LIABILITIES 
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SCHEDULE E - POSITIONS 
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PERSI INVESTMENT REPORT 



CURRENT VALUE OF THE FUND $ 16,596,725,949 

FISCAL YEAR NET CHANGE IN ASSETS $ (856,702,843) 

FISCAL YEAR TO DATE RETURNS -3.9% 


MONTH TO DATE RETURNS 


-3.9% 


Month Returns Fiscal Year Returns 25 Year Returns 


Total Fund >3.9% Total Fund -3.9% Total Fund 7.7% 

55-15-30 -5.3% 55-15-30 -5.7% 55-15-30 7.5% 

U.S Equity -6.5% U.S Equity -4.0% U.S Equity 9.2% 

R3000 -9.3% R3000 -8.2% R3000 9.0% 

Global Equity -6.5% Global Equity -6,9% Global Equity 8.1% 

MSCI World -7.6% MSCI World -9.3% MSCI World 7.1% 


Foreign Equity -3.6% Foreign Equity -9.2% Foreign Equity 5.6% 

MSCIEAFE -4.8% MSCI EAFE -11.7% MSCI EAFE 5.0% 

Fixed Income 1.5% Fixed Income 0,9% Fixed Income 5.6% 
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Current Month 

One Year 

Three Years 



% 

TOTAL FUND 

-3.9% 

-3.0% 

7.0% 

$ 

16 , 396 , 725,949 


US EQUITY 

-6.5% 

0.3% 

9.7% 

$ 

6 , 679 , 411,177 

40.2% 

Mellon SP500 

-9.2% 

-3.7% 

9.9% 

$ 

2,138,068,212 

12.9% 

Mellon Mld/Small 

10 . 9 % 

-12.0% 

3.9% 


427,999,302 

2.6% 

Peregrine 

-7.5% 

11.0% 

16 . 1 % 

$ 

549,869,216 

3.3% 

Mtn. Pac. 

-10.4% 

-5.3% 

9.3% 

$ 

531,482,157 

3.2% 

D. Smith 

-7.9% 

19 , 4 % 

5.9% 

$ 

389,091,191 

2.3% 

Adelante 

-8.4% 

-5.3% 

3 . 2 % 

$ 

505,498,362 

3.0% 

Mellon REIT 

-8.5% 

-4.6% 


4 

211,612,247 

1.3% 

Private Realty 

0 . 4 % 

8.5% 

12.3% 

$ 

630,605,806 

5.0% 

Private Equity 

0.4% 

22 . 1 % 

12.9% 

$ 

1,094,364,683 

6.6% 

GLOBAL EQUITY 

-6.5% 

•5.3% 

9.0% 

f 

2 , 672 , 608,391 

16.1% 

BLS 

-3.6% 

-0.2% 


$ 

505,502,431 

3.0% 

Flora 

- 5 . 9 % 

-2.6% 


$ 

462,383,202 

2.8% 

Bernstein 

-9 4 % 

18 . 3 % 

3 2 % 


380,726,209 

2.3% 

Brandee 

-6.6% 

-9.2% 

5.0% 

$ 

407,533,798 

2.5% 

Longview 

-8.2% 

-1 3 % 

9 . 8 % 

% 

451,290,352 

2.7% 

Walter Scott 

-6.1% 

-0.8% 


$ 

465,172,399 

2.8% 

INT. EQUITY 

-3.6% 

-14.0% 

6.7% 

$ 

2 , 420 , 881,252 

14.6% 

Mellon EAFE 

-4.7% 

-13.3% 

3 . 1 % 

% 

654,397,522 

3.9% 

Mondrian 

- 4 . 3 % 

-10 9 % 

4.5% 

% 

438,517,652 

2.6% 

Mellon Emerging 

-2.6% 

-14.4% 


$ 

664,397,231 

4.0% 

Bernstein Emg 

-3.0% 

- 17 . 9 % 

7.6% 

% 

324,004 847 

2 . 0 % 

Genesis 

-2.9% 

-14.2% 

9 . 7 % 

$ 

339,564,000 

2 . 0 % 

FIXED INCOME 

1.5% 

-0.2% 

2.4% 

$ 

4 , 824 , 825,130 

29.1% 

SSGA Gov/Credit 

1.9% 

-0.4% 

2.2% 


1,707,296,001 

10.3% 

IR+M 

1.7% 



$ 

204,069,299 

1 . 2 % 

Western 

2 . 5 % 

-1.3% 

4 . 0 % 

S 

280,940,137 

1.7% 

DBF MBS 

2.0% 

0.8% 

1 . 5 % 

% 

75/487,783 

0.5% 

Clearwater 

1.6% 

-0.4% 

2.6% 

4 

204,315,100 

1 . 2 % 

Idaho Mort 

2.2% 

3 . 3 % 

3.4% 

4 

752,915,042 

4.5% 

SSGA TIPS 

0 . 6 % 

1 . 5 % 

2.2% 

4 

1,534,053,101 

9.2% 

Cash and Other 




4 

65,766,666 

0.4% 


STRATEGIC SHIFTS FROM 55-15-30 POLICY BENCHMARK 
Global vs R3000 046% -0.1% 

0.0% 

$ 

2,672,608,391 

16.1% 

REITS vs R3000 

0.04% 

0.0% 

-0.3% 

$ 

717,110,609 

4.3% 

Emg. Mkts. Vs EAFE 

0.16% 

0 1% 

04% 

$ 

1,327,966,078 

8.0% 

TIPS vs Lah Agg 

-0.11% 

0 1% 

0.0% 

$ 

1,534,093,101 

9.2% 

Idaho Mort vs Agg 

0.02% 

0.1% 

0.1% 

$ 

752,915,042 

4.5% 

Private Equity vs R3000 

0.64% 

1.5% 

0.2% 

$ 

1,094,384,683 

6.6% 

Private Realty vs R3000 

047% 

0.6% 

0.1% 

t 

830,806,806 

5.0% 

Currency Overlay 

0.00% 

0.0% 

0.0% 

$ 

546,467,587 

3.3% 

Active US Only 

0.06% 

0.1% 

0.2% 

$ 

1,470,242,565 

8.9% 

Active EAFE 

0.02% 

0.1% 

0.0% 

$ 

438317,652 

2.6% 

Other Bond 

0.00% 

-0.1% 

0.0% 

$ 

2372,098321 

14.9% 

Total 

1.42% 

1.8% 

0.8% 

$ 

13 , 310 , 502,247 

80.2% 
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December 31,2018 

Latest Month Fiscal Year to Date 

$17,300,708,222 $17,453,428,792 

($32,071,655) ($184,169,172) 

($671,910,618) ($672,533,671) 

$16,596,725,949 $16,596,725,949 



Month 

3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

)tal Fund 

-3.9% 

-6.7% 

-3.9% 

3.0% 

6.6% 

7.0% 

5.3% 

5.7% 

rebalancing 

-5.3% 

-9.3% 

-5.8% 

-5.0% 

5.1% 

6.0% 

4.6% 

5.2% 

tchmark (55-15-30) 

-5.3% 

-9.4% 

-5.7% 

-4.8% 

5.2% 

6.2% 

4.8% 

5.4% 

?S/ rebalancing 

-5.6% 

-9.9% 

-6.0% 

-5.1% 

5.2% 

6.3% 

4.9% 

5.6% 

5. Equity 

-6.5% 

-9.0% 

-4.0% 

0 3% 

9.3% 

9.7% 

8.2% 

9.2% 

1000 Index 

-9.3% 

-14.3% 

-8.2% 

-5.2% 

7.1% 

9.0% 

6.8% 

7.9% 

obal Equity 

-6.5% 

-11.0% 

-6.9% 

-5.3% 

9.4% 

9.0% 

6.5% 

6.2% 

Vo rid Index 

-7.6% 

-13.5% 

-9.3% 

-8.7% 

6.0% 

6.7% 

4.9% 

5.0% 

Equity 

-3.6% 

-9.2% 

-9.2% 

-14.0% 

5.8% 

6.7% 

2.3% 

1.4% 

VISCi EAFE 

-4.8% 

-12.7% 

-11.7% 

-14.0% 

4.0% 

3.1% 

2.2% 

0.9% 

ced Income 

1.5% 

1.1% 

0.9% 

-0.2% 

1.8% 

2.4% 

1.8% 

2.6% 

BBAgg 

1.8% 

1.6% 

1.7% 

0.0% 

1.8% 

2.1% 

17% 

2.6% 


Beginning Value 
Net Contributions 
Investment Gain 
Ending Value 


Month 3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

J.SJGIobal Equity Managers 







Mellon S&P 500 Fund -9.2% -13.3% 

-6.6% 

-3.7% 

8.5% 

9.9% 

7.9% 

9.1% 

Mellon Mid and Small -10.9% -18.8% 

-15.4% 

-12.0% 

0.1% 

3.9% 

1.0% 

1.9% 

Peregrine -7.5% -14.1% 

-5.4% 

11.0% 

22.0% 

16.1% 

16.2% 

14.6% 

SAP 500 Growth -8.6% -14.7% 

-6.8% 

0.0% 

12.9% 

10.9% 

9.5% 

10.6% 

S&P 500 -9.0% -13.5% 

-6.9% 

-4.4% 

7.9% 

9.3% 

7.2% 

8.5% 

Mtn. Pacific -10.4% -14.3% 

-7.1% 

-5.3% 

6.6% 

9.3% 

8.5% 

8.6% 

D. Smith -7.9% -13.3% 

-16.0% 

-19.4% 

1.1% 

5.9% 

1.5% 

2.4% 

Russell2500 -11.0% -18.5% 

-14.7% 

-10.0% 

2.5% 

7.3% 

4.7% 

5.1% 

BLS -3.6% -7.4% 

-5.2% 

-0.2% 





Fiera -5.9% -10.3% 

-4.3% 

-2.6% 





Bernstein Global -9.4% -16.4% 

-14.9% 

-18.3% 

0.3% 

3.2% 

1.5% 

2.4% 

Brandes -6.6% -11.3% 

-9.2% 

-9.2% 

3.3% 

5.0% 

3.1% 

3.1% 

Longview -8.2% -9.9% 

-3.4% 

-1.3% 

10.0% 

9.8% 

7.8% 

8.5% 

Walter Scott -6.1 % -11.6% 

-5.3% 

-0.8% 





R3000 -9.3% -14.3% 

-8.2% 

-5.2% 

7.1% 

9.0% 

6.8% 

7.9% 

World Index -7.6% -13.5% 

-9.3% 

-8.7% 

6.0% 

6.7% 

4.9% 

5.0% 

Private Equity 0.4% 3,6% 

10.2% 

22.1% 

18.6% 

12.9% 

10.9% 

11.5% 

R3000 -9.3% -14.3% 

-8.2% 

-5.2% 

7.1% 

9.0% 

6.8% 

7.9% 

Adelante -8.4% -7.1% 

-5.4% 

-5.3% 

2.5% 

3.2% 

4.4% 

9.8% 

Mellon REIT -8.5% -6.5% 

-5.9% 

-4.6% 

-0.8% 

1.7% 

2.2% 

7.8% 

Real Estate -3.9% -2.1% 

-0.4% 

1.3% 

6.0% 

7.0% 

8.4% 

11.0% 

NCREIF 0.6% 1.7% 

3.5% 

7.2% 

7.0% 

7.8% 

9.2% 

9.6% 

WREIT -8.6% -6.6% 

-5.9% 

-4.2% 

-0.3% 

2.0% 

2.6% 

7.9% 

ntemational Equity Managers 







index Fund -4.7% -12.4% 

-11.1% 

-13.3% 

4.0% 

3.1% 

2.2% 

0.9% 

Mondrian -4.3% -9.7% 

-7.8% 

-10.9% 

4.4% 

4.5% 

2.6% 

1.8% 

International Index -4.8% -12.7% 

-11.7% 

-14.0% 

4.0% 

3.1% 

2.2% 

0.9% 

Bernstein Em. Mkt -3.0% -8.9% 

-9.5% 

-17.9% 

3.5% 

7.6% 

1.2% 

1.2% 

Genesis Em. Mkts -2.9% -6.9% 

-9.0% 

-14.2% 

7.6% 

9.7% 

2.5% 

1.0% 

/lellon Emerging -2.6% -7.0% 

■6.2% 

-14.4% 

8.4% 

9.3% 

2.6% 

1.6% 

Emerging Mkts -2.6% -7.5% 

-8.4% 

-14.3% 

8.6% 

9.6% 

3.0% 

2.0% 
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Month 

z ixed Income Managers 

3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

IR+M 

Western 

Clearwater (12/13) 
Aggregate Index 

1.7% 

2.5% 

1.6% 

1.8% 

1.3% 

1.1% 

1.1% 

1.6% 

1.5% 

1.1% 

1.4% 

1.7% 

-0.4% 

-1.3% 

-0.4% 

0.0% 

3.2% 

1.7% 

1.8% 

4.0% 

2.6% 

2.1% 

3.4% 

1.9% 

1.7% 

4.3% 

2.7% 

2.6% 

DBF MBS 

2.0% 

2.1% 

2.0% 

0.8% 

1.6% 

1.5% 

1.4% 

2.4% 

Mortgage Index 

1.8% 

2.1% 

2.0% 

1.0% 

1.7% 

1.7% 

1.7% 

2.5% 

Idaho Mort. 

2.2% 

3.6% 

3.7% 

3.3% 

3.5% 

3.4% 

3.5% 

4.3% 

Gov/Credit Fund 
Gov/Credlt Index 

1.9% 

1.9% 

1.5% 

1.5% 

1.6% 

1.5% 

-0.4% 

-0.4% 

1.8% 

1.8% 

2.2% 

2.2% 

1.7% 

1.7% 

2.6% 

2.5% 


TIPS 

0.6% 

-0.5% 

-1.4% 

-1.5% 

0.9% 

2.2% 

1.2% 

1.8% 

77PS Index 

0.5% 

-0.4% 

-1.2% 

-1.3% 

0.8% 

2.1% 

1.2% 

1.7% 

PRIVATE EQUITY 


Month 

3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

> rivate Real Estate 

0.4% 

2.5% 

4.5% 

8.5% 

11.7% 

12.3% 

13.9% 

13.1% 

NCREIF 

0.6% 

1.7% 

3.5% 

7.2% 

7.0% 

7.8% 

9.2% 

9.6% 

Private Equity 

0.4% 

3.6% 

10.2% 

22.1% 

18.6% 

12.9% 

10.9% 

11.5% 

Russell 3000 

-9.3% 

-14.3% 

-8.2% 

-5.2% 

7.1% 

9.0% 

6.8% 

7.9% 

WPACT OF POLICIES AND ACTIVE MANAGEMENT ON TOTAL FUND RETURNS 

Month FYTD 1 Yr 2Yr 3Yr 5Yr 

7 Yr 

10 Yr 

ase 55-15-30 Return 

-5.29% 

-5.7% 

-4.8% 

5.2% 

6.2% 

5.4% 

8.6% 

9.6% 

ERSI vs 55-15-30 (*/-) 

1.42% 

1.8% 

1.8% 

1.3% 

0.8% 

0.3% 

-0.9% 

-0.9% 

.c tual Rebalance 

-0.31% 

-0.3% 

-0.3% 

0.0% 

0.2% 

0.1% 

0.2% 

0.1 "A 

Global vs R3000 

0.46% 

0.2% 

-0.1% 

0.3% 

0.0% 

-0.3% 

-0.4% 

-0.4% 

'EITS vs R3000 

0.04% 

0.1% 

0.0% 

-0.3% 

-0.3% 

0.0% 

-0.1% 

0.0% 

merging Mkts vs EAFE 

0.16% 

0.3% 

-0.1% 

0.2% 

0.4% 

0.0% 

-0.3% 

0.1% 

IPSvsLehAgg 

-0.11% 

-0.3% 

-0.1% 

-0.1% 

0.0% 

-0.1% 

-0.1% 

0.1% 

laho Mortgages vs Agg 

0.02% 

0.1% 

0.1% 

0.1% 

0.1% 

0.1% 

0.0% 

0.0% 

rfvate Equity vs. R3000 

0.64% 

1.1% 

1.5% 

0.6% 

0.2% 

0.1% 

-0.1% 

-0.4% 

rivate Realty vs R3000 

0.47% 

0.6% 

0.6% 

0.2% 

0.1% 

0.2% 

-0.3*/. 

-0.7% 

urrency Overlay 

0.00% 

0.0% 

0.0% 

0.0% 

0.0% 

0.0% 

0.0% 

0.0% 

ctlve US Only 

0.06% 

-0.1% 

0.1% 

0.3% 

0.2% 

0.1% 

0.1% 

0.0% 

,ctlve EAFE 

0.02% 

0.1% 

0.1% 

0.0% 

0.0% 

0.0% 

-0.1% 

-0.1% 

ither Bond 

0.00% 

0.0% 

-0.1% 

-0.1% 

0.0% 

0.0% 

0.0% 

0.0% 

iteractfve and Other 

-0.01% 

0.0% 

0.0% 

0.1% 

0.1% 

0.1% 

0.2% 

0.2% 

IJ Managers 

0.07% 

-0.16% 

-0.22% 

-0.11% 

-0.08% 

-0.02% 

-0.06% 

0.00% 
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ACCOUNT 

AMOUNT 

ALLOCATION 

.S./GLOBAL EQUITY 

$ 9,351,019,568 

56.3% 

LARGE CAP 

$2,687,737,428 

16.2% 

Mellon S&P 500 

$2,138,068,212 

12.9% 

Peregrine 

$549,669,216 

3.3% 

SMALL CAP 

$1,348,572,651 

8.1% 

Mellon Midcap 

$246,115,642 

1.5% 

Mellon R2000 

$181,883,660 

1.1% 

Mountain Pacific 

$531,482,157 

3.2% 

D. Smith 

$389,091,191 

2.3% 

GLOBAL 

$2,672,608,391 

16.1% 

Bernstein Gl. 

$380,726,209 

2.3% 

BLS 

$505,502,431 

3.0% 

Brandes 

$407,533,798 

2.5% 

Fiera 

$462,383,202 

2.8% 

Longview 

$451,290,352 

2.7% 

Walter Scott 

$465,172,399 

2.8% 

PRIVATE EQUITY 

$ 1,094,384,683 

6.6% 

REAL ESTATE 

$1,547,716,415 

9.3% 

Private Real Estate 

$830,605,806 

5.0% 

Adelante 

$505,498,362 

3.0% 

Mellon REIT 

$211,612,247 

1.3% 

ITERNATIONAL EQUITY 

$2,420,881,252 

14.6% 

Mellon EAFE 

$654,397,522 

3.9% 

Mondrian 

$438,517,652 

2.6% 

Genesis 

$339,564,000 

2.0% 

Bernstein Emg. 

$324,004,847 

2.0% 

Melton Emerging 

$664,397,231 

4.0% 

IXED INCOME 

$4,759,066,464 

28.7% 

State Street 

$1,707,296,001 

10.3% 

IR+M 

$204,059,299 

1.2% 

Western 

$280,940,137 

1.7% 

DBF MBS 

$75,487,783 

0.5% 

Idaho Mortgage 

$752,915,042 

4.5% 

Clearwater 

$204,315,100 

1.2% 

TIPS 

$1,534,053,101 

9.2% 

ASH AND OTHER 

$ 65,758,666 

0.4% 

OTAL 

$ 16,596,725,949 
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TOTAL FUND ALLOCATIONS 
By Manager Benchmark 


Fixed 


Cash 

0 % 



PERSl ALLOCATIONS 
As Invested 


Casl 

1 % 



Growth of $1 starting January 1993 

-PERSI R3000 1 -- U.S. Bonds . . <nt Equities 




i, 


:Sg£2|2S2|2*2£2£2*gm2m22gmgmSi25:25:25:2fc2m 


Recent Cumulative Returns and Excess Return to Benchmark 


■ns 

mm 




■PERSI —Excess 
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PERSI ALLOCATIONS VS 55-15-30 (Start of Month) 



MTD Approximate Impact (Assumes Consistent Allocation) 



Allocation EAFE Emg PE PR REIT TIPS 
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Russell mdc*p 


MkJCap Growth 


MMCap Value 


Small Growth 


Small Value 


Emerging Marat* 


Aggregate 


Gov/Corp 


Government 


Corporate 


Mortgages 


High YieW 

















Return 


Fiscal Year to Date Returns 

Bubble Si&rO&t* to Portfolio Size 
Excess Return te first number 
Total Return is second number 



•20.0% J 

Excess Return to Benchmark 
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Market Capitalization 


$250,000 -I 


I 


Equity Characteristics (Median) 

Bubble Size related to Portfolio Si2© 

Price Book Ratio is first number 
Mkt Cap is second number 


j 


$200,000 i 



$ 150,000 ] 


Weighted 
• 2.5 

$134,817 




$100,000 4 


$ 50,000 -J 



PERSt 

2.2 

$101,543 






i 


$o 


0.0 


1.0 


2.0 


3.0 


Pricebook 


5.0 


6.0 


7.0 


8.0 
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otal Top 40 

TOTAL FUND 

ISSUE NAME 

US TREAS-CPl INFLAT 
U S TREASURY NOTE 
IDAHO MORTGAGES-FSB 

PERSI STIF 

U S TREASURY BOND 

KOLL-PERS LLC 

AMAZON.COM INC 

MICROSOFT CORP 

IDA INVESTPORT- SPRING STREET 
MASTERCARD INC 
APPLE INC 
CITIGROUP INC 
SIMON PROPERTY GROUP INC 
SAMSUNG ELECTRONICS CO LTD 
AIWAN SEMICONDUCTOR MANUFACTU 
JOHNSON & JOHNSON 
WELLS FARGO & CO 
ORACLE CORP 
PROLOGIS INC 
PRUDENTIAL CONTRACT 9586 PRISA 

VISA INC 
BANK OF AMERICA CORP 
ALPHABET INC-CL A 
PFIZER INC 
ALPHABET INC-CL C 
ADOBE INC 
NOVO NORDISK A/S 
AMERICAN INTERNATIONAL GROUP I 
IDA INVESTPORT-SOLERO PLN 
JPMORGAN CHASE & CO 
MOODY'S CORP 
COMMIT TO PUR FNMA SF MTG 
SANOFI 
FACEBOOK INC 
UNITEDHEALTH GROUP INC 
EQUITY RESIDENTIAL 
VERITAS CAPITAL FUND V 
GALAXY ENTERTAINMENT GROUP LTD 

NIKE INC 
AlA GROUP LTD 


LARGEST HOLDINGS 


35.4% 

$ 6,129,513,175 

% 

8.9% 

$ 1,534,161,141 

4.8% 

% 

826,126,884 

4.2% 

$ 

728,736,842 

1.6% 

$ 

276,961,194 

1.4% 

% 

241,638,650 

1.1% 

$ 

186,290,311 

0.7% 

$ 

127,333,529 

0.7% 

$ 

114,222,426 

0.6% 

$ 

106,873,034 

0.6% 

$ 

101,309,651 

0.5% 

$ 

91,794,585 

0.5% 

$ 

82,792,456 

0.5% 

$ 

80,406,741 

0.5% 

$ 

78,431,718 

0.4% 

$ 

76,942,810 

0.4% 

$ 

74,002,353 

0.4% 

$ 

72,971,441 

0.4% 

$ 

69,923,845 

0.4% 

$ 

68,409,898 

0.4% 

% 

67,211,278 

0.4% 

$ 

67,100,935 

0.4% 

$ 

65,934,461 

0.4% 

$ 

65,835,535 

0.4% 

$ 

64,213,958 

0.4% 

$ 

63,388,291 

0.4% 

$ 

61,715,497 

0.3% 

$ 

58,857,013 

0.3% 

$ 

56,584,372 

0.3% 

$ 

56,408,834 

0.3% 

$ 

54,842,419 

0.3% 

$ 

54,735,024 

0.3% 

$ 

53,337,724 

0.3% 

$ 

52,727,810 

0.3% 

$ 

52,693,176 

0.3% 

$ 

52,639,153 

0.3% 

$ 

49,260,113 

0.3% 

$ 

49,052,618 

0.3% 

$ 

48,837,374 

0.3% 

$ 

47,447,021 

0.3% 

$ 

47,361,064 
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Domestic Equity Characteristics (Wgt Median) 



P/E 

P/B 

Yield 

Mkt Cap 

5Y Earn G 

ROE 5 yr 

PERSI 

24.9 

3.1 

1.8% 

$ 

131,370 

10.9% 

16.3% 

R3000 

21.7 

3.1 

1.9% 

$ 

185,246 

9.6% 

16.9% 

US Only Active 

22.3 

2.6 

1.5% 

$ 

149,516 

10.9% 

16.3% 

Peregrine 

49.7 

7.2 

0.3% 

$ 

192,179 

22.4% 

16.2% 

Mtn Pacific 

24.0 

3.5 

1.1% 

$ 

16,749 

9.9% 

18.3% 

Donald Smith 

12.3 

0.8 

1.1% 

$ 

27,121 

5.9% 

9.9% 

Adelante 

29.5 

2.6 

3.3% 

$ 

24,154 

22.2% 

12.2% 

Mellon REIT 

32.1 

2.3 

3.8% 

$ 

19,433 

16.9% 

11.3% 

Global Managers US 

23.8 

3.8 

1.5% 

$ 

116,187 

6.4% 

18.3% 

BLS 

26.5 

13.6 

1.2% 

$ 

89,008 

11.7% 

24.8% 

Bernstein 

20.0 

1.8 

2.0% 

$ 

87,256 

3.6% 

12.2% 

Brandes 

23.6 

1.8 

2.4% 

$ 

139,506 

4.8% 

12.9% 

Fiera 

30.0 

7.4 

1.3% 

$ 

130,268 

2.9% 

23.4% 

Longview 

17.0 

3.3 

1.4% 

$ 

82,574 

8.3% 

17.3% 

Walter Scott 

34.4 

6.4 

1.2% 

$ 

169,308 

7.1% 

19.2% 


P/E 

P/B 

Dividend Yield 


MM Cap 

Em gwth 5Y 

ROE 5 yr 

PERSI 

18.9 

2.2 

2.3% 

$ 

101,543 

9.7% 

15.8% 

World Weighted 

18.6 

2.5 

2.5% 

8 

134,817 

8.9% 

15.7% 

Global Equity Managers 

19.7 

2.6 

2.2% 

$ 

87,880 

5.5% 

17.6% 

Weighted Indices 

17.7 

2.3 

2.7% 

3 

120,400 

8.7% 

15.4% 

BLS 

20.1 

5.2 

2.1% 

$ 

61,429 

7.5% 

21.2% 

W.l. 

16.9 

2.2 

2.8% 

$ 

107,639 

8.5% 

15.1% 

Bernstein 

13.4 

1.5 

2.6% 

$ 

66,808 

3.2% 

12.1% 

W.I. 

16.8 

2.2 

2.8% 

8 

106,963 

8.5% 

15.1% 

Brandes 

18.1 

1.2 

3.6% 

$ 

81,988 

-0.5% 

10.2% 

W.L 

16.6 

2.1 

2.9% 

8 

103,447 

8.5% 

15.0% 

Fiera 

28.1 

6.5 

1.6% 

$ 

116,764 

4.3% 

23.8% 

W.L 

18.7 

2.5 

2.5% 

3 

137,687 

9.0% 

15.8% 

Longview 

17.1 

2.7 

1.9% 

$ 

70,172 

8.2% 

16.9% 

W.l. 

18.9 

2.6 

2.4% 

3 

141,073 

9.0% 

15.9% 

Walter Scott 

28.6 

5.0 

1.7% 

$ 

127,674 

7.9% 

21.3% 

W.L 

17.8 

2.3 

2.6% 

3 

121,945 

8.7% 

15.5% 


P/E 

P/B 

Dividend Yield 


MM Cap 

Em gwth 5Y 

ROE 5 yr 

Mellon EAFE 

13.8 

1.6 

3.4% 

$ 

57,842 

7.8% 

14.0% 

Mondrian 

13.0 

1.3 

4.4% 

$ 

52,820 

5.9% 

10.0% 

Genesis 

19.1 

2.3 

1.9% 

$ 

43,993 

14.6% 

19.0% 

Bernstein Emg. 

9.4 

1.1 

3.6% 

$ 

52,190 

9.8% 

13.3% 

Mellon Emerging 

11.9 

1.5 

3.0% 

$ 

57,099 

11.7% 

16.6% 
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FIXED INCOME PORTFOLIO 

Mean Characteristics 



SSGA G/C 

Fx X MtgJIPS 

Western 

IR+M 

Clearwater 

oupon Rate 

3.15 

3.16 

4.33 

3.46 

3.54 

ears to Maturity 

8.68 

9.48 

13.59 

12.02 

6.36 

verage Price 

98.6 

98.6 

383.1 

98.9 

90.2 

loody Qual Code 

5 

5 

7 

6 

6 

loody Qual Rating 

Aa2 

Aa2 

A2 

Aa3 

Aa3 

&P Qual Code 

5 

5 

7 

6 

6 

&P Qual Rating 

AA- 

AA- 

A 

A+ 

A+ 

'BRS Qual Code 

5 

5 

7 

4 

4 

BRS Qual Rating 

A 

A 

A{LOW) 

AA(LOW) 

AA(LOW) 

urrent Yield 

3.15 

3.17 

6.54 

3.43 

3.57 

ieid to Maturity 

3.53 

3.54 

4.71 

3.76 

4.03 

iption Adjusted Duration 

6.24 

6.20 

6.43 

6.14 

5.11 

lodified Duration 

6.20 

6.19 

6.81 

6.23 

5.36 

•ption Adjusted Convexity 

0.83 

0.74 

-1.80 

0.84 

0.21 

lumber of Holdings 

3162 

3210 

1133 

152 

119 

larket Value 

$ 1,663,759,338 

$ 1,745,326,896 $ 

272,125,030 $ 

199,342,834 

$ 199,887,719 


Total Fixed Inc Mgrs 

SSGA-TIPS 

DBF MBS 

PERSI-STIF 

oupon Rate 

2.03 

0.94 

3.53 

1.49 

ears to Maturity 

9.51 

8.59 

25.87 

0.27 

verage Price 

117.1 

100.2 

98.4 

99.9 

loody Qual Code 

4 

3 

3 

6 

loody Qual Rating 

Aa2 

Aaa 

Aaa 

A1 

&P Qual Code 

5 

4 

4 

7 

&P Qual Rating 

AA 

AA+ 

AA+ 

A+ 

<BRS Qual Code 

5 



4 

•BRS Qual Rating 

A 

- 

- 

A(HIGH) 

urrent Yield 

2.53 

0.87 

3.56 

2.14 

ield to Maturity 

3.43 

2.98 

3.68 

2.62 

iption Adjusted Duration 

6.06 

5.62 

5.31 

0.19 

lodified Duration 

6.93 

7.77 

6.15 

0.22 

iption Adjusted Convexity 

0.53 

0.61 

-1.29 

0.00 

lumber of Holdings 

4570 

40 

48 

28 

larket Value 

$ 4,661,285,390 9 

1,521,645,873 

9 81,567,558 9 

299,481,475 


Page 19 



’rivate Equity and Real Estate Time Weighted Returns 



Month 

3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

Private Equity 

0.4% 

3.6% 

10.2% 

22.1% 

18.6% 

12.9% 

10.9% 

11.5% 

R3000 

-9.3% 

-14.3% 

-8.2% 

-5.2% 

7.1% 

9.0% 

6.8% 

7.9% 

IdaWest 



0.0% 

9.6% 

9.9% 

6.5% 

4.8% 

5.4% 

Providence 

0.0% 

-0.2% 

-2.5% 

5.9% 

15.7% 

11.9% 

13.1% 

13.1% 

Apollo 

0.0% 

1.7% 

2.6% 

6.7% 

12.5% 

7.5% 

5.6% 

6.7% 

TPG 

0.0% 

3.3% 

7.1% 

10.1% 

8.3% 

9.3% 

12.3% 

15.5% 

Hwy 12 


-6.5% 

-14.5% 

78.3% 

38.8% 

26.1% 

18.2% 

18.1% 

Green 

0.0% 

13.9% 

34.6% 

48.5% 

36.9% 

28.7% 

23.2% 

22.9% 

Frazier 

53.8% 

53.8% 

194.6% 

244.6% 

104.9% 

58.7% 

51.3% 

56.4% 

HL Secondary 


3.5% 

4.4% 

12.3% 

13.9% 

8.7% 

9.2% 

10.8% 

Kohlberg 

"0.3% 

2.9% 

5.2% 

19.5% 

17.4% 

13.8% 

15.9% 

15.8% 

HL Coinvest 

-0.1% 

7.8% 

5.8% 

4.5% 

10.8% 

8.8% 

4.9% 

9.5% 

Blackstone 

-0.1% 

5.7% 

15.3% 

26.9% 

19.2% 

14.2% 

11.4% 

15.4% 

Bridgepoint 

1.0% 

-1.3% 

5.9% 

7.0% 

20.3% 

9.7% 

7.5% 

6.1% 

CVC 

-0.8% 

-2.6% 

13.3% 

17.4% 

31.2% 

29.1% 

23.2% 

17.9% 

KKR 

0.0% 

8.0% 

17.4% 

26.7% 

25.7% 

21.3% 

19.7% 

18.8% 

Cerberus 


-1.8% 

3.8% 

30.1% 

44.8% 

32.8% 

26.7% 

22.8% 

EPIC 

0,4% 

7.1% 

21.3% 

18.1% 

20.5% 

13.9% 

19.5% 

15.2% 

Advent 

0.0% 

6.9% 

15.3% 

20.1% 

19.5% 

21.5% 

17.2% 

17.8% 

Am. Sec 

0.0% 

-3.4% 

-9.7% 

-7.5% 

6.4% 

8.0% 

6.4% 

7.5% 

Veritas 

-0.1% 

8.4% 

13.3% 

31.0% 

23.1% 

22.2% 

16.3% 

20.3% 

Endeavor 

0.0% 

1.8% 

1.3% 

19.8% 

9.9% 

8.2% 

10.6% 

10.5% 



Month 

3 MO 

FYTD 

1 Yr 

2 Yr 

3 Yr 

4 Yr 

5 Yr 

Private Real Estate 

0.4% 

2.5% 

4.5% 

8.5% 

11.7% 

12.3% 

13.9% 

13.1% 

NCREIF 

0.6% 

1.7% 

3.5% 

7.2% 

7.0% 

7.8% 

9.2% 

9.6% 

Prudential 

0.0% 

2.3% 

4.0% 

8.3% 

7.5% 

8.4% 

10.0% 

10.9% 

Koll 

0.5% 

2.5% 

4.6% 

7.9% 

10.8% 

12.0% 

14.4% 

11.7% 

Olympic 

0.7% 

3.3% 

4.2% 

18.9% 

23.5% 

19.8% 

17.7% 

17.9% 

Cascade 


1.3% 

2.5% 

-10.2% 

3.2% 

7.0% 

12.0% 

13.4% 
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EQUITY 

(70%) 

$ 11,771,900,820 

70.9% 

- 5.7 % 

2 . 32 % 


R3000/EAFE 

-9.0% 


TOTAL 

$ 16,596,725,949 

-3.9% 

1 . 81 % 


55-15-30 

-5.7% 


FIXED 

(30%) 

$ 4,824,825,130 

29.1% 

0.9% 

- 0 . 23 % 


Aggregate 

1.7% 


Rebalance 


-0.31% 


US/Global EQUITY 
(55%) 

$ 9,351,019,568 

56.3% 

-4.8% 

1 . 91 % 

R3000 

- 8 . 2 % 


INTERNATIONAL 

(15%) 

> 2,420,881,252 

14.6% 

-9.2% 

0 . 41 % 


US FIXED 
(30%) 

\ 4,824,825,130 

29.1% 

0.9% 

- 0 . 23 % 


interactive 


% of portfolio 
FYTD Return 
Impact on excess rtn 
to general benchmark 


US ONLY 

40.2% 

- 4 . 0 % 

1.73% 


GLOBAL 

16.1% 

- 6 . 9 % 

0.18% 


EAFE 

-11.7% 


Aggregate 

1.7% 


US EQUITY 

24.3% 

- 8 . 2 % 

-0.08% 


REAL ESTATE 

9.3% 

-0.4% 

0.70% 


PRIVATE EQUITY 
6 . 6 % 
10 . 2 % 
1 . 11 % 


Active 


EAFE 

6 . 6 % 

- 9 . 8 % 

0.14% 


EMERGING 

8 . 0 % 

-8.7% 

0.27% 


AGGREGATE 

15.3% 

1.4% 

-0.04% 


TIPS 

9.2% 

-1.4% 


ID MORT 

4.5% 

3.7% 

0.08% 


CASH 

0.4% 


Index 

-7.7% 

15.5% 


Active 

-9.1% 

8.9% 

-0.08% 



Private 

5.0% 


Index 

3.9% 


Active 

2 . 6 % 


Had 


Index 

4.0% 



Index 

9.2% 


Active 


4.5% 

0.59% 


- 11 . 1 % 


-7.8% 

0.14% 


. 00 % 


- 8 . 2 % 

0.14% 


-9.3% 

0.13% 


G/C Index 

1.6% 

10.7% 

-0.01% 

Active 

1.2% 

4.2% 

-0.03% 



-1.4% 

-0.29% 


0 . 0 % 

0 . 00 % 


0 . 01 % 































Approximate Impact (Assumes Consistent Allocation) 


1.5% 

1 . 0 % 

0.5% 

0 . 0 % 

-0.5% 


1.63% 


- 0 . 02 % - 0 . 01 % 
Allocation EAFE Emg 


1.18% 


0.64% 


0 . 10 % 


-0.27% 

TIPS 


S&P500 

26 % 














y A it;+ L - 

Please review your statement and let me know if you have any questions. I appreciate your 


business. Matt Caldwell 208-630-4624 


OWNER STATEMENT 

Russ Fulch 


McCall Property Services, LLC 

PO Box 1121 
McCall, Idaho 83638 



This statement is UNAPPROVED 


This statement is UNAPPROVED 


Rental Activity For Unit: Downtown Divine Downtown Condo From 12/01/2018 to 12/31/2018 


Reservations 


Res 

WType 

Renter's Name 

Arrival 

Departure 

TOTAL 



* - This reservation carries over into the next statement or carried over from a previous statement . 


Owner Payments/Additional Owner Income 


Date Description 


TOTAL 


Posted Date 


Owner Charees/E 


Description 


TOTAL 


Mgmt Comm Net to Owner 


SO. 


Amount 




Owner Reserve (Recommended Balance $0.00) 

Date 

Type 

Description 

Amount 

Balance as of 12/01/2018 

$0.00 


Balance as of 12/31/2018 


Statement Summary 


Balance as of 12/01/2018 


Payment Received 



Gross Reservation Revenue 



Less Management Commission 

$ 0.001 

Owner Charges/Expenses 


2223 


Total Balance Due 



Paid Owner 

$0.00 

Scheduled Payments 

$0.00 


Balance as of 12/31/2018 



Balance as of 01/01/2018 (beginning of the day) 


Payment Received 


Gross Reservation Revenue * 


l^ess Management Commission 


Owner Charges/Expenses 


Total Balance Due _' 


Payments To Owner _ 


Balance as of 12/31/2018 (end of the day) 
































edule K-1 

ri 1065) 

mcnt of Utt TrMiary 
j Rtvtnu* $#rvtc* 


/ ^/ -A/ / 


2017 

For c*f*nd*r yw* 2017, or Ux 


jirminQ 


/ 2017 


«ndin? 


tiler's Share of Income, Deductions, 

dit$f 6tc. ► Set separate Instructions. 


Information About the Partnership 


^artnershio's emnlover identification number 


Partnership's name, address, city, state, and ZIP code 

IDAHO SAN TRAVASA T.rr 

ACE 

r - ■' >16 _ 

RS Center where partnership fried return 
E-FILE______ 


[] Check if this is a publicly traded partnership (PTP) 


Information About the Partner 


Partner's identifying number 

552 


D artner's name, address, city, state, and ZIP code 



□ General partner or ILC [v] Limited partner or other 

member-manager ‘—'LLC member 

jxj Domestic partner [j Foreign partner 

Wat type of entity is partner?. INDIVIDUAL _ 


f this partner is a retirement plan (IRA/SEP/Keogh/etc.), p, 
:heck here. [J 

Partner's share of profit, loss, and capital (see instructioris): 


Beginning 


3 roht 


8 % 


-OSS 


[Capital 


_ 11 


8 % 


Ending 


8 . % 


8 % 


8 % 


Partner s share of liabilities at year end: 

Nonrecourse. 

Qualified nonrecourse financing.$ 

^course.$ 


5,957 


Partner's capital account analysis: 

Beginning capital account.$ 

Capital contributed during the year.$ 

Current year increase (decrease).$ 

Withdrawals & distributions.$ 

Ending capital account.$ 

|Xj Tax basis []GAAP Q Section 704(b) book 

Other (explain) 

Did the partner contribute property with a built in gain or loss? 

□ Y « ®No 

— > attach statement {see instructions) 


- 13 . 


5,944 


/ / 

_ bSlll? 

Q Final K-1 Q Amended K-1 «« No. ,545-0,23 

[PiffUri Partner's Share of Current Year Income, 

“*■““** Deductions, Credits, and Other Items 

1 

Ordinary business income (loss) 

15 

Credits 

2 

Net rental real estate income (loss) 


■ 

Other net rental income (loss) 

16 

Foreign transactions 

1 

Guaranteed payments 


5 

Interest income 


H 

Ordinary dividends 




Qualified dividends 



7 

Royalties 

■ 


e 

Net short-term capital gain (loss) 

1 


Net long-term capital gain (loss) 

17 

Attarntfve minimum tax (AMT) Items 

J 9b 

Collectibles (28%) gam (loss) 


H 




H 

Net section 1231 gain (loss)-* 

1 

Tax-exempt income and 
nondeductibie expenses 


Other income (loss) 

22. 

1 



19 

Distributions 

12 

Section 179 deduction 

- >1 1 *T—J 

i I 5 ? w 

Other deductions 

___3JL 



20 

_B_ 

Other information 

_35 L 

- 14 

Self-employment earnings (loss) 

— 

t ’See attached statement for additional information. 

- F 

O 

^ R 

- \ 

R 
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O i 

H 
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For Paperwork Reduction Act Notice, see Instructions for Form 1065. 
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PERSI 

Public Employee Retirement System of Idaho 
PO Box 83720 Boise. ID 83720-0078 
208-334-3365 or 1-800-451-8228 


May 15, 2019 

RUSSELL M FULCHER 
PO BOX 1375 

MERIDIAN, ID 83680-1375 


SUBJECT: Federal Disclosures 


Dear Mr. Fulcher: 

Here are the amounts you requested: 

- 2016: $23,256.38 (<*f t ^ 

- 2017: $23,579.75 («so4 f a-5 p) 

- 2018: $26,104.65 

Please contact the PERSI Answer Center at 208-334-3365 or 800-451-8228 if you have any questions. 


Regards, 

Member Services 


CC (6-2015) 
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https://resortpro<net/new/owner/«idex.imnifrmimi 


£yfii$n 

Main Menu -> Reports -> Summary Report 

Summary Report settings 

Select Oats Type 1 Creation Date" 

Beginning of |oiy01/2017 " fi 

Report 

End of Report |07/31/2017 £ 

Generate Report j 


Name 

Res# 

Crested 

Date 

Type 

Arrive 

Nts 

Depart 

Guests 

Owner 

Revenue 

Russ F 

2326 

05/15/2017 

08:58:36 

OWN-CO 

o 

1 

265 

05/14/2018 

1/0 

$0.00 

Bruce C. 

2255 

03/23/2017 

09:50:13 

HAFamOLB- 

CO 

08/19/2017 

3 

08/22/2017 

2/0 

$412.50 

RussF 

2325 

05/15/2017 

08:57:47 

OWN-CO 

06/20/2017 

60 

08/19/2017 

1/0 

$0.00 

Amy C. 

2253 

03/21/2017 

13:03:36 

HAFamQLB- 

CO 

06/16/2017 

4 

06/20/2017 

2/1 

$416.25 

Russ F. 

2324 

05/15/2017 

08:57:09 

OWN-CO 

05/15/2017 

32 

06/16/2017 

1/0 

$0.00 

Bruce M 

2287 

04/19/2017 

15:01:16 

HAFamOLB- 

CO 

04/23/2017 

3 

04/26/2017 

1/0 

$247.50 

Eric R 

2280 

04/13/2017 

11:27:25 

HAFamOLB- 

CO 

04/21/2017 

2 

04/23/2017 

2/0 

$202.50 

RussF. 

2234 

03/08/2017 

14:12:52 

OWN-CO 

03/10/2017 

2 

03/12/2017 

2/0 

$0.00 

Melissa P. 

2160 

01/18/2017 HAFamOLB- 
23:50:39 CO 

02/24/2017 

3 

02/27/2017 

2/0 

$318.75 

RussF 

2136 

01/09/2017 

22:19:52 

OWN-CO 

02/03/2017 

2 

02/05/2017 

2/0 

$0.00 

Gretchen Y. 

2131 

01/06/2017 

09:37:16 

STA-CO 

01/13/2017 

3 

01/16/2017 

4/0 

$318.75 


Total (11 reservations): $1,916.25 




